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Rarl. MotionLitecoin (LTC) Bullish Gambit Builds Bullish Confluence Litecoin
(LTC) has built a bullish confluence of several key resistance levels. Its price

is nearly back in the middle of its descending channel, and the price bulls
are looking for a break of the $153 price mark to build the next bull wave.

Technical Indicators As expected, the litecoin price is bouncing off the $161
price level. LTC/USD is currently trading at $158.76, and it has just about hit

the $160 price point. The $161 level is the 38.2% Fibonacci retracement
level of the last leg from the December high to the January low. This is

significant because the previous price high in the August 2017 leg was just a
few cents below this price level. This means that litecoin is just about back
to the start of its present price range. So we should soon see more upside
momentum. The 50% Fibonacci retracement level of $156.25 is the next

significant level of support and will likely act
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